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It is everyman’s obligation to put back into the world at least 
equivalent of what we take out of it. 

 
Albert Einstein, Physicist 

 
 
 
 
 
 
 

 

My goal in pledging 99% of my assets to philanthropy 
is to help others with roots – food, warmth, shelter, 
healthcare, education – so they too can have wings. 

 
Judith Faulkner, American Philanthropist 

 
 
 
 
 
 
 

 

Those of us who have yet to find philanthropy may 

find there is a far greater reward from it than from 

wealth creation. 
 
John Caudwell, Co- Founder of Phones 4u and Philanthropist 

 
 
 
 
 
 

 

Philanthropy is fun and fulfilling 
 

Bill Gates, Co-founder Microsoft Corporation and Philanthropist 



 

 

What is Philanthropy? 
 

 

Private wealth in the UK has been 
growing fast over recent years 
and now self-made individuals 
heavily outnumber those who 
obtained their wealthy status 
through inheritance. Views on the 
amount wealthy parents should 
be leaving their children is also 
changing, with particularly those 
people with self-made wealth 
looking at giving back to society 
through legacies or lifetime giving. 
 
Since the Victorian era 
philanthropy has grown in 
popularity with philanthropists 
helping to fund a vast range of 
social institutions such as schools, 
hospitals, care and emergency 
services, the arts, sports and much 
more. 
 
The UK is renowned for its 
generosity. Between January and 
June 2020, the public donated a 
staggering £5.46 billion to charity. 
This was an increase of £800 million 
over the same period in 2019. 
 
The most astonishing and highly 
publicised fundraising initiative in 
the UK during 2020 focused on the 
remarkable Captain Sir Tom Moore. 
He set out to raise £1,000 by 
walking 100 times around his 
garden ahead of his 100th birthday 
and raised a mindboggling £39 
million (including Gift Aid) for the 
NHS.  

 

 

There are very subtle differences 
between charity and philanthropy. 
Charitable giving is associated with 
a natural, emotional impulse to an 
immediate situation and giving 
usually occurs in the short-term. 
Philanthropy attempts to address 
the root cause of social issues and 
provide a business-focused 
sustainable plan that requires a 
more strategic, long-term 
approach. Philanthropists provide a 
variety of resources, not just 
financial that enables an 
organisation with charitable 
objectives to achieve those aims. 
 
Philanthropic efforts by mega 
wealthy and household name 
individuals regularly receive 
global coverage in the Media. 
However, these days there is a 
growing trend for members of the 
public who have generated 
wealth through  
a successful business venture, 
investments, or a windfall, to 
consider donating to good causes. 
However before embarking on 
your philanthropic journey, talk to 
your financial planner, and ensure 
you are using the most effective 
and tax efficient methods that are 
available to you. 

 
 
 

 

Why I am a 
Philanthropist  

If you want the world to be a 
better place, then do something 
about it. No government in the 
world has the resources to do all 
that is needed. Charitable giving is 
fundamental to a healthy society.”  
Nicholas Ferguson CBE, 
Chairman BSKYB 
 
“It’s fascinating to get outside of 
your everyday life and meet 
interesting people, from 
beneficiaries to celebrities…In life, 
the more I’ve given, the luckier 
I’ve got.”  
Philanthropist 
 
“The most exciting part for me is 
spending time with the projects 
and hoping that if we continue to 
be successful, in five-to-ten years’ 
time we might be able to alter 
lives. You have to be in it for the 
long-term.” 

Founder of Philanthropy Fund 
 
“Unlike dancing, which is a bit of a 
selfish art, this is not all about me. 
Now I want to give something 
back.” 

Darcey Bussell, former Royal 
Ballet Principal Dancer 

 

 
 
If you’re in the luckiest 1% of 
humanity, you owe to the rest of 
humanity to think about the 
other 99%* 
 
Warren Buffett, American investor and Philanthropist 
 
 

 
“Although we are limited in what 
we can give currently, we see our 
DAF as not just part of our 
ongoing financial planning but a 
central part of the life we want to 
lead. We want to maximise the 
impact of what we do through 
what we give, and our DAF allows 
us to achieve this.” 

DAF investors - London based  
business owners 

* Using the Institute of Fiscal Studies wealth calculator, a couple with an income of £100,000 per 
year would be in the top 3% in the UK. This would also place you in the top 1% in the world. 



 
 

 

How does a  
Donor Advised 
Fund work? 
 
Donor Advised Funds (DAFs) have 
become increasingly popular in the 
UK over recent years as vehicles for 
giving because they offer 
administrative convenience, tax 
benefits and cost savings. 
 
The Together Charitable Foundation 
(TCF) is a Charity registered by the 
Charity Commission in England and 
Wales and has been established as 
a vehicle to promote efficient, 
economic & effective philanthropy 
for clients of the financial planning 
community. 
 
• The foundation acts as an 

umbrella in which individuals 
hold their own personal 
charitable funds in a DAF, 
overseen by independent 
trustees 

• Your fund is effectively your own 
charitable trust, but without the 
costs and administrative issues 

• The TCF works like a grant-
making body, paying funds from 
one charity to those charities of 
your choice 

• You can contribute personal 
assets including cash and 
shares 

• Your contribution will go into a 
donor-advised fund, where it 
can be invested and grow tax-
free 

• You will receive the maximum 
possible tax benefits allowable 

• You can place funds in your 
trust to distribute within the 
time frame you wish 

• It creates the ability to make 
donations to any registered UK 
Charity either anonymously or 
publicly from your named DAF 

• Donations can be made during 
your lifetime or as part of your 
Will 

• The DAF can also be shared 
with members of your family 
and be passed on outside of 
inheritance tax assessment to a 
named successor. 

 

    

 
 
 

Reducing your tax 
burden through 
contributing 
appreciated assets 
 

 
You are entitled to tax relief 
when you make a charitable 
contribution to your DAF, 
reducing your tax liability.  
 
There are several tax-
efficient ways to do this,

 
 
 

including donating publicly 
traded securities or restricted 
shares. These contributions exempt 
you from paying capital gains tax on 
the shares’ appreciation. This 
strategy may be especially 
advantageous in a windfall year to 
offset your income. 
 
There are other assets that may 
qualify for donor relief but, as 
with all tax issues, you should 
take professional advice. You can 
also consider donating illiquid 
assets such as property, privately

 
 
 
held shares, alternative 
investments interests, art, and 
other valuable personal 
property. 
 
Donations to charity also 
reduce inheritance tax 
liabilities. Inheritance Tax is 
normally 40% but, by donating 
at least 10% of your estate to 
charity, the Inheritance Tax on 
the rest of your estate is 
reduced to 36%. 



 
 

 

Charitable 
investment as 
part of your 
long-term 
financial 
planning 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Making grants to charities  
– how does it work  
Once your DAF is open, a client can 
immediately make donations to 
charities. This works by you advising 
the TCF administrator which Charity 
should benefit, the amount you wish 
to give and whether the donation is 
to have your name or be anonymous. 
Once the TCF staff have undertaken 
the due diligence that the charity is 
registered with one of the UK Charity 
Commissions and there are no 
adverse issues then the payment will 
be made to the charity. The donation 
can be made with your name on it 
and a message sent or it can be 
made anonymously – the choice is 
yours. 

 
 

 

A DAF can have a wide range of 
assets not just cash donated into it. 
Unlike other DAFs, a distinguishing 
feature of the TCF is that the 
individual account holder can 
continue to grow their assets tax 
efficiently, as long as they comply 
with HMRC guidance, inside the 
charity, and have them still 
managed by their trusted financial 
planner rather than a third party. 
 
 
A DAF is a very cost-effective way 
for an individual to have effectively 
their own charitable trust without 
the expense of setting up their 
own charity and ongoing 
regulatory costs. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Talk to your 
Financial Planner  
If you are someone with wealth that 
you wish to share with a charity or 
good cause, the first step should be 
to talk to your financial planner who 
can discuss your personal goals, 
brief you on the options available 
and advise any potential pitfalls. 

To find out more, please contact us 
to arrange a call with your Adviser:  

01582 720511  
info@wealth-matters.co.uk 



 
 

 

About the Wealth 
Matters Foundation 
 
 
Philanthropy is an important part of 
the ethos at Wealth Matters, so you 
won’t be surprised to learn that we 
have launched our own Donor 
Advised Fund - the Wealth Matters 
Charitable Foundation. 
 
With regular contributions being 
made by the company to our DAF 
on a monthly basis - as well as ad-
hoc lump sum payments - Wealth 
Matters can continue to give back 
to the community and charities that 
are close to our heart through 
targeted donations, whilst allowing 
a proportion of the funds to remain 
invested and benefit from 
investment growth, for future 
charitable grants. 
 
The Wealth Matters Charitable 
Foundation will donate to three 
core charities, each to be appointed 
for an initial one-year term by the 
Governance Committee, which has 
been set up to oversee the 
Foundation, including confirming 
grants to charities. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
In addition to our core charities, the 
Foundation will also be making £500 
grants every quarter to support worthy 
causes in the local community. 
 
The Governance Committee will not 
be investing donations received, as the 
intention for this Foundation is to get 
the funds out to charities quickly, an 
alternative approach to the individual 
Donor Advised Funds designed for 
those clients with the wealth and 
desire to set up their own Donor 
Advised Fund, supporting the charities 
close to their own heart, as detailed 
opposite. 
 
What’s more, the Wealth Matters 
Charitable Foundation is open to all 
donations - big and small - so anyone 
can contribute without the requirement 
to set up their own DAF. 
 
You don’t have to be super rich to be a 
philanthropist. Smaller but targeted 
donations to a charity are just as 
important and welcome. 
 
 
 
 
 

 
 

 
 
 



 
     
 

Financial Planning 
through 
Philanthropy 
 

Financial planning has evolved 
over the years with an increasing 
focus on understanding the wider 
opportunities for the legacy our 
clients can leave, rather than 
concentrating predominantly on 
the holistic financial plan for their 
own lifetime and immediate family.
  
• Many clients already have a 
relationship with a specific charity, 
either personally or through their 
business 

• Many have developed an 
empathy or interest in a particular 
issue, such as within health, 
education, culture, or nature 

• Some wish to donate to an 
emergency appeal 
 
However, they often face barriers 
in how they develop that interest  
and in particular offering financial 
support with concerns such as -

 
 
 
 

   
 
 

 
 

 

 
 - how will I know the money I 

give will be spent on what I 
wish to support?  

- will I be constantly contacted 
for more? 

-  how do I ensure the donations 
reach the end-charity securely? 

 
A DAF helps overcome 
these issues, allowing 
you to enrich your 
wellbeing and contribute 
to a better society and 
planet.  
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Establish your financial 
affordability, through cashflow 
modelling and projections 

Engage with your financial planner 
to discuss your interests, options for 
philanthropy & potential tax-breaks 

Set up a Donor Advised Fund, through 
TCF. Funds are invested in line with your 
chosen risk profile and portfolio 

You decide when. how much, and to which 
charity donations are to be made from your 
DAF. Invested funds continue to grow very 
tax-efficiently   
 

TCF’s trustees complete due diligence before 
sending any donations to your chosen charities, 
and handle all the administrative duties 
 
 

You can leave instructions in your Will for the future 
and choose who can instruct on donations from the 
Fund (eg: certain family), creating a meaningful legacy 



  
togethercf.org 


